Here are the current facts regarding the lease and the lease extension / renewal process.


1. The lease is up in September 2049 and at the moment there is no agreement to renew / extend the lease.

2. In the sub-lease, which is the contract that the homeowner has, there is a first right to renew the sub-lease in the event of a renewal of the head lease. However, there is no provision for a lease renewal in the head lease.

3. OF PARTICULAR IMPORTANCE HOWEVER, is the fact that we have been in discussions and negotiations with the Tsuu T'ina since 2004.

4. Two meetings have been held in the past 45 days and progress, even though it is slow, continues to be made.  Like the Calgary ring road, it is a long and relatively complex process.

5. Any final agreement that Tsuu T'ina and Redwood Councils are satisfied with, will have to be finally approved by both Redwood leaseholders (first) and Tsuu T'ina members (second). (For your information, the basic parameters of the potential financial costs in the earliest proposal were overwhelmingly approved by our residents in 2005.) The final agreement will not be the same as that 2005 proposal because conditions have shifted and may well again before we have an agreement that both Councils can agree on and then take to their respective members.

6. You should also be aware of a program put in place in 2001. At that time, the community approved a Property Value (Protection) Plan, whereby each leaseholder pays (along with our property taxes) $25 per month ($300 per year) into a fund managed by Mawer and Associates.


This fund is now in the 1.5 million dollar range.  You "own" it along with your home but it is NOT REDEEMABLE when you sell. It can only be used for lease renewal or extension and failing that will be paid out equally to the leaseholders in 2049. This fund also helps to enhance property values as the lease term diminishes.

It is planned to be reviewed for the monthly and annual amount and will be reassessed in 2009. We did notice a spike in property values when this program was brought in.

For further questions or information you can call 403-949-3563 to speak to our staff or connect with a Town Councillor.


This information will be updated as appropriate.
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